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sgsddaauznainu au dvrinau 2558

Asa. lnaniaiaded unsmaswua

shaacida
& o -
UuTauNaas1815ull | ulaunawansunsng | uTauaas181sNu

i‘im.ianaw!u PVDMPFFI PVDRS PVDMPFEQ
yaAINSNERUANS (un) 9,003,512,384.73 5,289,174,270.14 2,567,237,729.51
JRG AV LB R 11.5512 18.5129 20.1048
(U naanuia)

% nsulaguuilasyadn

VI N HEVEV B Ve HE BtV 1.87 1.07 -6.52
(u.a. — &.a.)

A IHANAUUNUAIDY

benchmark 1.73 0.48 -7.70
(u.a. — &.M)

AUVVLAY (U5EN) 972 384 667
AuHUAn (Aau) 80,378 40,677 49,577
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daya o 31 dvuinau 2558 .
YU D UIMN

g . o
UTaUNansIA51TL UTUUNANANSINNSWET UlaUaaAsIHTYUY

LAV (PVDMPFFI) (PVDRS) (PVDMPFEQ)

gruuassudn

NWuszau 10,462,847.27 93,788,903.19 5,110,556.06

Wilel N udC sy 1,134,105.05 8,037,814.52 443,243.11
gauaasunaIg

WU 10,250,335.21 93,492,654.44 5,110,556.07

wWilel N usgunu 658,638.55 7,395,323.61 443,251.07
:?":I‘_fi,?“:""a““’“ﬁ"““” 22,505,926.08  202,714,695.75  11,107,606.31
AWIUANLN (AU) 896 3,707 343
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AMUIUAUNT AT ILRNUNAITAIN U

AUsUTn(An)
WANUNIFTAINU
31 &#.a. 58 31 5.m. 2557
1 as1&151il 100% 553 301
2 52un3we 100% 3,707 3,745
3 as1a15uil 60% ns1815U 40% 343 325
32U 4,603 4,371
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1A59&319N15AINU
UtaU1an518151(PVDMPFFI)

2iaya o 3uin 31 5.a. 57

wWudn asas
2avd01U
AU
: 31.33%

WUSLIANS S1l.
suUn. a2 uaaY

unA rsans1a1s : 51.66%
wﬁu.mn'zju:
17.39% Juninsuay
P-4 -
unuduadu: - ] ]

0.37% Portfolio Duration 1.88
shafiajudianadu 5 Suduusnniyasinisasnugesa % uasNAV
UNA. AN 2aaa 3.33
uNa. Tnlaud add 2.30
U, dunianienun 1.77
UNA. Lauanauatans 1.75
UUA. LU TARAUN 1.25
SIULAAINITAINU 10.40
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1A59&319N15AINU
UlaU1an518151 i (PVDMPFFI)

9

diaya o $ui 31 #.a. 58

s Lo

WUDURT FU.

Wuelhn esas

o 3 uad
iy Wusideassdn
AU - 32.45% .
:48.21%
HUA KSacs Funsweay

H15UaU. uidudu : -1.38%

tan2iu:20.72%

Portfolio Duration 1.93

shadiarjudianau 5 Suduusnnifiygadin1sasnugadgn % uasNAV
uNa. AW aaad NAa 2.25
UNA.LRFYTARA D NUNS 2.13
ustin s yW 10 giinasuada aauiniindu 1.73
uan.danadinsna 1.44
STEVERTRITST 1.09
SINYAAINITAINY 8.64
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NaN15ALTINIUNINUUTHLNLA5 1851l (PVDMPFFI)
daya au 31 &.a. 2558

4.50
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

2557 $1.21.-58 d.a.-58
4.12 1.55 1.87

= % nsuldouulasyasi
nAndaugnbananurIadzay
H Aas1HAMALUNUAIVEY 2.79 1.46 1.73
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1A598919A15AINU
uilaunansausIunswe (PVDRS)
2iaya o uit 31 5.a. 57
Yuasiey Aundwduavuildudug
ﬂa\i"u'i')u 160/0 2%
adousUNINe Viustinssguia
1% Wusiinssuins
nuILAINU uusilszinalng
1% 2590
T Wuun
AFIATHUIUUN 220/
usum?ﬂnﬂmﬂuq As1AISUUIUI
sUNASWaLA el
31% ]
snadfaiudianaiu 5 duduusn o sj\u“ﬂaﬁumﬁsy 5 auduunsn o
Afiygan1n1saINUAIHR LN L NUYAAINITAINUFIFAR arn e
uua. W aaasd Ifn 3.06 uua.den. (PTT) 1.26
uua.an (Inauaus) 2.30 uua. waaudd auins wiasis (ADVANC) 1.15
unalaansnd 2.12 sunA1sndnsing AnAa (uunau) (KBANK) 1.00
uua.RSInAAaia1uns 2.02 suAs Inaniaiaded Afa (Nuau) (SCB) 0.96
uNA.Wasa ganas 2.00 uxA.vianda U ing (AOT) 0.74
SIUYAAINTAINU 11.49 FIUYAAINITAINUY 5.12

f Portfolio Duration 1.42 SCB
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[ 74
1A59&319N15AINU
uilaunansausIunswe (PVDRS)
2iaya o1 $un 31 #.a. 58
Wuansiey Aundwduaruiiau
NRYYUSIU 12% auq
advuZuNSwe 0% ﬁusﬁmg%guqa
1% Wusiinssu1nIswliv
szinelng
as1AsuLivuilusEn 41%
nAatilugaan
30%
1A Uil Sl
i 13%
SUIRANISHINL2IE
3%
ufiaufanady 5 duduusn YomasNAY Sedfariusndiey 5 Sudiuusn %uav
NUPAAINTTAIN UV R NUYAAINITAINUFIAR NAV
unA. 47 aaad nfia 3.68 una. waaud auins wiasis (ADVANC) 0.95
una.an (Inauaue) 2.24 una.alan. (PTT) 0.87
UNA. LAY TARA U2IDTUNS 2.22
L Y — unA.Juawueina (SCC) 0.75
usEn 5 yw 1ad giinasuada aay 1.97 . L
fhtadiu I8a . una. AN aaad Ifin (CPALL) 0.64
LU NN BaALARLON 1.63 su1A1sARNs Ina Afia (Nrnau) (KBANK) 0.63
SIULAAINITAINU 11.74 SUYAAINITAINU 3.83

" Portfolio Duration 1.44 SCB
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WaNISALEUIIUNDINY

uwiaunasiunsne(PVDRS)
daya o 31 &.m. 2558

6.00

5.00

4.00

3.00

2.00

1.00

0.00

2557 $.21.-58 f.a.-58
5.36 1.91 1.07

= % nsuldauuilasyad
nindaugndsanuradzau
B AasNanauunuaIvay 4.49 1.42 0.48
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NARNAAAIUNTIUN 5 duRLLIA
NAPAANNITAINUFIFHR

sU1A15/BANKING

wavvrunaransisaidina/ENERGY

l,ym‘iuiaﬁmsaumﬁuaznﬁ
fasi1s/COMMUNICATION

Weiuadyrinduninei /PROPERTY
waei2iei/ COMMERCE

samgad1msaonu

1A59&319N15AINU
uilaunans1sg1snu (PVDMPFFI)

2aya o Jui
Wunn
5UNAS
. - 2%
Wussiay

98%

% aadNAV zls.ldﬂa?/gumuag 5 auauusn
NUUAATINTITAINUF IR

17.62 uua.den./PTT
15.44 A - N

uNx. wanuad auIng iasis/ADVANC
12.55  gynensnawdiadd s1de (u1120u)/SCB
10.23 suAasndns tna InAa(urinau)/KBANK
8.16 unA.Judueing /SCC
64.00 SAUYIAAIAITAINU

% aadNAV

5.84
5.40
4.36
3.64
3.49
22.73

SCB

vavo. Inawirdise




1A59&319N15AINU
uilaunans1sg1snu (PVDMPFFI)

wunn
5UNAS
. " 2%
yusdiey

98%

NJUANAIUNTTN 5 Budiuusn YomasNAY SNeftariusndiey 5 Sudiuusn Yo nnoNAV
NUYAAINITAINUHIFR Afigas1nN1saINUAIHR ¢
511A15/BANKING 15.06 una.lan./PTT 5.84

wmmmiazmmsngﬂinn/ AMBEEN]  oanile uua. waaud auins wa$3s/ADVANC 5.40
wmatuladdsaumndaaznis

#as15/COMMUNICATION 12.03  yy=ajudiiudine/SCC 4.36
waeaiaiti/COMMERCE 9.07 suAS Inanwiaizdsd Irfa (uunau)/SCB 3.64
wWeuuasgyrinaunine /PROPERTY 8.67 uua. AW aaas A/ CPALL 3.49
SINYAAINITAINU 59.69  suyad1INITAINY 22.73
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WAaNI3ELHUIIU N2INUUTLUNLASIFITNU
daya o 31 #.a. 58

20.00
15.00
10.00
5.00
0.00 t
-5.00

-10.00

2557 ﬁ-ﬂ-‘ss 51.9-'58
16.47 1.22 -6.52

= % nisuldauulasyaa
nENLdIugnbnanuIadrau
B A0 1WanaUUNUaIvaY 15.32 0.46 -7.70
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WAaN13AHUIIU(ANSIHANDLUNULLILALEU , SNUUNUNITAINU)

RAUNITAINU wleung NAOAULNUICAN WNAAULNUIZ AN
(14.a.—315.a.57) | (1u.a.—31 &.A.5)

a518151il 100%

2 52un3wel 100% 5.36 1.07

S
n318151U 60%
: as18151u 40% ZHUE L
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ggluinnisaidrdauasiarsnuluaisusn il 2558

SET Index .
Bunansdma
1700 - v e, aa1avu
dusnuaaiaiurh roamiuay wiotlavi :
v azarlunnsiasan NABUWILAM 2 yaumanasiurha
Tannwaysainiu sl & Astiiaglu 1 o : & Yo . P
Wsudu gt wa Al . ANATIENIIRN duusawsgsau TAINUARIAKUIN
IFudi; dadlanu AN AT IY; e & Py o "
Sl w (10 n.w.) . 2 nzdudng e W 1 Tanannanudng .
iiiatfugusinaiau n3aussaUannay goE UL LRASLLT L . - p
1650 - A o aandesINAIg daudl i v imfAuanusauuseuas ud.dunasaantlt
5.0, USuddinduy Tunsuadinany o LRaUTUAANLLIHINTIY 1 ;A 15z
B1.0) st (91.a.) "DyALAsHEAAANTS aa1mudy, valuation u ugju,gn'mumao W
(20 :N ) Fauua VAINAVUTNTFIUNY, m“,f‘iji 5??()”"@“‘3“““
FAnsha . (16 w.z.) santidusvainads v 19 4.4,
1600 AUY.AAART (7 w.a.) (10 %i.e1.)
aantdauiaung
a9 0.25% CPI anay
4 (11 f.a.) Ansiafuly
/ iau 5 u
| L LHaun.A.
1550 Analeymniinia, (2 fiu.)
Usuwasanau
WMANARATE U

1500 -

(17 nw.)

!

haslaunau
s1U1A15 (A9a

ECB aaninasas QE naadunszey tAenfu NPL 7
afalngl, Liffinaguuse NAUEUNATIQALN o) uaznns T
w&9 Fud.a9ufinan IENTIFUIENY duaaniiutninae ‘ o
o ; - ' AILWTIZANINAS
1450 paufodnwal; Wiadu ﬁm:’zyzmm"l,aiyﬂ%n (28 w.n.) ECB UssmAtaniia LLaouﬁannws‘ao SsC
sendvainiuiu annaaniuy . . 1Ju QE wnagluzhe ;o 2>
T (10 §.a.) Asuaudeinslsy - iy dodonansenunay
un, PMI SuilSusid . ‘ fundoanndiilusiay wiayu w.a.-d.a. 14 vinouten
L o O, emibdiualiudy inamstfamas in JsusasA v Windy;  Ailssyues. (19 f1.0.)
1400 Usudiuiaalesu (23 11.0.) gnaeavlaanau ICT AINUANNALN DL Shuan 2 18au e finfdevinsyanuassu. .
wsewyuan PTT nanuAnalama wiln aiadunsseu anidnngdunsin i virlvimsi§anda Aanniaay
Nnilszauliy WRaudssyanduaud (27 4.0.) a szhaanty 2-3 wfau 1
e aanangTslau
71a1 LPG (25 n.w.) (19 w.a.) 8
(7 n.0.) (29 f1.21.)
1350 T T T T T T T T T T T T T T T T T T T T T 1
Yo} N Yo} N n n n Yo} N Yo} N Yo} N Yo} 7o} N Yo} N Yo} n n n n
- 7 - 7 - 7 - - i - i - - - - 7 - 7 - 7 - - 7
c c c c Q o) Q = = = = = = = = > > > > c c c c
© © © © @ [0} (9] o © o © o Q o o © © © © S S S =
o0 0, Lt o+ > > > > < £ < £ > = = = 92 9 2 5
LN ™M — [@)) [te) o~ ™M — [e)) N ! ! ! : O < o o
o — ~ ~N o E ~ S = 8 g o — — N 8 9 N ﬂ © — N ©

Source: SCBS, SCBAM analysis
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4.25

Weight Avg Bid.
NN N W
> 8 & 8

N
S
%

1.75

1.50

1.25

- 30 Dec 2014

a1stdaaunidavaasinanauunuas1sdisuiitiuasvnsn il 2558

30 Jun 2015

SANALNBHOAD90 O B> & & P P o R R S D P D D e
im 3m 6m 1y 2y 3y oy 10y 30y
30/12/2014| 2.04% | 2.05% | 2.05% | 2.04% | 2.11% | 2.28% | 2.48% | 2.83% | 3.86%
30/06/2015| 1.48% | 1.48% | 1.49% | 1.49% | 1.54% | 1.79% | 2.37% | 2.95% | 3.90%
Change | -0.56% | -0.57% | -0.56% | -0.55% | -0.57% | -0.49% | -0.12% | 0.12% | 0.04%
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AMNIULASEHFAIAIVAZITIUSS 2558

fla’iaaviszine

fIa’katuiszine

: Lﬁsa;rgﬁaﬂ'szmgiﬁmmLtéaﬁé’mumuwmﬁu
MATaLIUNINTY

SCB aatilhasuanasiuay GDP 11ida
3% a1n 3.5%

o AALATEHFAAIUTLATUNRNTENUA UL
AU UFIUTULasINE 4 dszunal
0.3-1%

nsaenuAATFAvinlafAduaraianseu
ATRINUAALANAYU

FOMC fefiuffudsudiudnsnaanidaluild
ANNRAIALSIULSUFIATY waziulain
a1 utiadsuadngiin 2%

ANSviadL e ldsuNansenutiagann
MERS way ICAO

gnnaaavlsud gy a1a BOJ Ly
193U QQE uaze1slviniasenis TLTRO
way QE

N1Id9aaNLIYNARAUANNLATHFAIAAN
NANNAUME Ly Ussndlu uagns
fragrunsHads ldlaauy

« pAaRANSLINAT LaYLATHEARIUALADN
ARGUTIAIRUALAASUN

nUv. flandandnnantdautaunadn
AsvLiAa 1.25%
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SCB

vavo. Inawirdise



nenvn1sasnumaviliiav 2015: ansrvutilavnaransinantualinaaacsia
nagnsn1sadInu : Slightly Overweight Duration

- aensal Fed dsznmadiuaanidauiaualy 2015

wsusAAlan

- BoT d5uan GDP a1n 3.8% tflu 3% wazamasdutaann

isuaAalng 0.2% 1flu -0.5%

- pnWuAINuLINaau fInalidunulvacidini

NHUAINUEIAIH

o a s - dasudansuu Tinunlulasuna 4 aaeil 2015 (Heymndea
das1dutila < o el Y ®
naIRINA T AT N uHageiuluscasdu)
- sulszanaiaaaLRNaTn 2.50 uaudulull 2015 way 3.90
wauaulul 2016

- Sudaaunisaaniusiingsvasen)

Usuaiusiinsaantnu

AU AINSHUSLIAS - ToFuus9sTuguUININUNINUILEZEN

©00 0 00 O

Sasaaniiiaulaung - . filanaandansnantdaulauadnasoida 1.25%

a & 1 P-4 1 | &
o fisians1ansuil o Lifisiansasuil @ ‘Lifinasians1a15uil
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Equity outlook : aana sideway

HUURY LRSLUCNAN

Global Economy . awsuasHgAaTantivavat luuuTiiuilugn 1inlaa US, EU uaz JP

0 ° o L L A 1] ol ) . 0 I 5 liv
Thai Econom alaaAsynadvaaniiviinéinin 8.9% dvaaunanisudsuilh GDP
o v a 13 1 o 1 = alf 193
. waahs‘:am‘mvﬂauuegus‘inmjzaammamae af1n1sudinaaziludian

a

¢ WANSTVUADNIANAVINLIANAMULR LN UANISULNLGEINILASHFA

«  flaun3aninaiu |
*  CDS nauiszinelu Asia ex Japan fivatiTuszéiuean

Risk indicators

- L = Qs 1 g g
Foreign Fund +  Fund Flow aanainaaiaiiuniinia annanudviacanisiuaantiauay

flow FED uwarn1suiunsauanufdunIvaasaIdumieaIu
- L4 /| (4 Qs 1 A = -4 Qs =
+ Valuation aaiavju'lnaluilastiviivhigniiainauduaainjuniinia
- - Qs IA Q/ Qs 1 Q/ g
Valuation «  P/E ratio fivasinsreudcviaunailscnaunisgy uadasiaantialu

UszinailSuanasara i yield gap dsudrddiv

. Set index trade ¢inn31 Avg. 1i1n rollover EPS il 2016

- waisznaunistiviianudavgnaaiil Tnaaniznsn Domestic
Consumption anan1santiln GDP wazn1savd1savnausuinig

EPS revision

A ‘6 (4 A [-%4 [~ -4 Qs Qs 1 d = 1
« aarnsadiundiuaiiluilaianaduaalitasfvnau Energy
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iniiuna SET Index il 2558 wiaUsuaatilhwailsznaunisai

forward S 12 125 13 135 M 145 15 155 16 165 17 175
%.2 1155 1203 1251 1299( 1347 1395 1443 1491 |1539 1587 1636 1684

20 target with 2015 earning
projection

2015 target with 2016
garning projection

10 1320 1375 1430 1485 1540 1505 1650 (1705 1760 1815 1870 1925

27 Source: Bloomberg as of sep 2015 SC B
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szsinarn1snanauunuil 2558

ulaune SRR ihunane WHEHE(R)
c518151il PVDMPFFI 2.87% 2.72% 2.61%
sun3ne PVDRS 3.18% 2.56% 0.88%
as1a8151u PVDMPFEQ 2.80% -0.86% -11.85%

suussIuil 2558
- SET Index wwaaulurlunsau 1300-1500 Taunanauilit 1450

- #eseandautaunadiudilunsau 1.25% — 1.75% Tauarai1auilit 1.50%

* Sasiwanauunuiudaailuiesimanisel et Jui 21 Auenau 2558 Vvl wamauuny
dvnanbitdnisdulssAunacsauununa: Wwasauunuluavaasiunsatdasuulasidaau
saaaaanudaauunilasil ﬁoﬁmsaonuﬁpoﬁn'\'sﬁsgaca\"rs'mmmmmaams:mnmaonu ¥
TiyaminanauunuaIINUNIUSEKITIMINEN liasuAIBUaRINU
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szsinarn1snanauunuil 2558

HAUNITAINY FI6 Uhunane vauga
1 as1&15uil 100% 2.87% 2.72% 2.61%
2 s7un3we 100% 3.18% 2.56% 0.88%
3 as1&151il 60% ns18191NU 40% 2.84% 1.29% -3.17%

guycsIuil 2558
- SET Index wwaaulurlunsau 1300-1500 Taunanauilit 1450

Sas1aaniiaulauralsudilunsau 1.25% — 1.75% Taaaiai1auilit 1.50%

* Fesnacauununudadtiludasiaianisail s 3un 17 Auanau 2558 ﬁpﬁ WNAMAULNU
avnaN'itadn1ssulscAunanauununas wWanautnuluaviaasiuisatdaauuidasleaanu

=] = & A 1% P = ' o
s1aaaranidaauudastl MviinisasnudasiinisdyanisiainainnaanszacnaanNu il
TiyaminanauunuaIINUNIUSEKITIMINEN liasuAIBUaRINU
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2Aa9n1y SCBAM Tun1sTviuanisdayasinnin

sneuLERYanUz(statement) : s1uviundAnIUZIUNaINY 2 ATeail
(shavuaan 30 4.8, war 31 5.a. wavil)
21avn1v 1. SCBAM PVD Online www.scbam.com asiasauldnaan 24 2.
2. SCBAM call center was 02-777-777 na 0 nn 6 na 2

~ SCBAM PVD Online

SCBAM PVD Online
USMISaWIAY IWOALA:QONaUNE
Ia:NMsavNURtHe. . iInpdnavniTuuocoulau

www.scbam.com/pvd

B ———

"~ SCBAM Call Center

Isielamiaigls]

- -—
& 276752 ___ BUSTELN conter
— — 2 —2—2 | = ==
A = D" I F F F F
— L 1"~ 'C‘7\(_9———-"'—" 7@

e d
L ~F T e H... SCEA A P2k T
\ USMmMIsSanASTluIWwWuUS =l
NoaovonNuaisouoiasioSwvw
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A1t 1afusn1s SCBAM PVD Online
grususdundnnaInu

vinuansazinlusnis SCBAM PVD Online 16% www.scbam.com/pvd t§an SCBAM PVD Online
1dan icon “dususiundninnld” desil

SCB Best Asset Management in Thailand 2012-2013
uao. InawcdsE by mpgsef ¥
vian | aouvusau | aadnvudinuyeaa | naaquds v FaLé Sua ALz ‘va : English
. an1qnfa uiusn = gafnaadu = nasquidisastusdn
a‘_nﬂﬁan1uu

inaoriu SCBAM
dhoans / ionNssuy
Investment Zone
2DIWUMLMISIBU
sSCB Group
SOUDWINUISY

SCBAM PVD Online

USNISGaWIAIL IWOoRADU&:QoNaUIE
la:NMsavnuice. . Irnanavnidausoulad

www.scbam.com/pvd

SCBAM PVD Online

= g & USMsSaawiFiuwoAoIUa:-aoNauNaia:Mmsacnuin “oha”™ niAacn:atauls sc
USMSNevNUEISODIASDEW The = s
droans/nionssu PVD wWoO nd ers *a =\ a‘ ﬂ‘\ 'E]\ —
JuUUeDMSsSannu 3 . for Your “j S | N l ' |
1BopUhS-noonu&aISODIAEDEW R == EEShac Statement gt Newsletter RkBronie Reamag: —
55* Club
W 1InsoriuNnovnUaISoODIASDEW SCEAM PVD On ine

d“luju dnisu
waFIo - snE W -

SCBAM Call Center
0 2777 7777 na O

u SanidiimAunasvudisaniiasing B uSnsnasvudEisandas i

na\wms'hsa\.:tiaa..vﬁw-cﬁami"\s‘f idusugn suLEnsuasr@nsusyTuomdfemy lany wriviou
Ao UdEsavLRaagw e mnsusTTamiarls FUIENNDIIUTIS IR UITH VILSUISTa g s
U? uamduszrauuasadn Sumnau uaa. ol wEaus T niTuasaLanaTs TSIV
aoyurgdotud i asoruads. .. URTSITLITMUATISIIUSI184 GHRadviTuLag
> dausia > daucia =+
5 5 answinuahnsSu
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SCB Asset Management Co., Ltd.

Tel : 662-949-1500 Web site : www.scbam.com
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