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Hatianasnu PVDMPHI PVDMPFEQ
yaeInsnaaugns(uin) 24,768,959,212.87 7,016,569,926.65

yAAINSNEIUFNS naniuHL

C 12.5447 25.2615
(unaanuia)

WANISALHUIIUY 3.11% 3.48%
inaimiaudia (Benchmark) 2.11% 4.29%
AU ULI(U5EHN) 1555 1132

IUANAA(AU) 153,956 88,137
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(PVDMPFFI)

383,079,371.92

24,996,966.52

296,283,735.35

21,176,276.32

ulaugas1asuil ulaunaasIasNuY

(PVDMPFEQ)

178,959,027.45

7,929,994.07

127,411,249.90

8,157,270.79
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562,038,399.37

32,926,960.59

423,694,985.25

29,333,547.11
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725,536,350.12

322,457,542.20

1,047,993,892.32
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. as18151ii 100%

UUANILN(AU)

31 5.ma. 61

31 5.A. 62

. A51&151il 90% ns18151u 10%

. A51&151il 80% ns1a19nu 20%

. A51&151il 60% as18151NU 40%

. @585l 30% as18151NU 70%

. 518151 100%
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m518151il (PVDMPFFI)

asnunIuKgaInunanuitla Inansiatas @ 1suinaa drusunasnudrsaviauvin (Aiinszauyan) (PVDFP)

o AUUUIAAY 1,555 sa

o WUINLA 153,956 s

* AUANDINY 24,768 @ uun

asd1sauiug, 0.94% qay YATIERT WBaauanning o Fufl 30 WO AANIEY 2562+
‘ gan1funisdy,
4.21% WunlRTigua Tullanlszan w.A. 2554 mdoi 13.21

viug WE2RSEAS mnun'mmﬂﬁn:mﬂ'mmﬂh::ﬂm B/364/62 AbA 5.96

uil u.Lanay, Wuminrignaensuiwimi hilnbznu wa. 2561

63.64% AAA 572

Wusiiag su. Mduedy  ase 12
Wusliag sin. oo KEB HANA BANK A- 5.21

31.24% -
ATIETIMIIUTATT INDUSTRIAL AND COMMERCIAL
BAMNK OF CHINA LTD., LUXEMBOURG BRAMCH

A 5.07

azau5 il | a5 1l [#vanl0 ilwnaa10 il
(57-61) | (57-61) | (52-61) | (52-61)

ulane 5.A.62 2561 2560 2559 2558 2557 2556 2555 2554 2553 2552 2551

asasuil (FI)| 3.11% | 0.72% (2.25%(1.40%(2.76% (4.12% (2.79% (3.44%|2.63%|1.77%|1.69%|5.26%| 11.73% | 2.24% |26.18% | 2.35%

BM(FI) 2.11% | 1.22% | 1.63% | 1.25% | 2.23% | 2.79% [ 2.76% | 3.24% | 2.53% | 1.27% | 1.55% [ 3.90% | 9.45% | 1.82% | 22.43% | 2.04%

BM (FI) wanafie nanauunuarsimviin dssnaudia 50% aae dasieandaduedin 1§ way 50% was dufinanauunuiusiinsigunanisae 1 &9 3 1
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PVDMPFFI

dasinanauunu(%)

NANISAILTUIIY UTLUNLASIASUT] (PVDMPFFI)

d.a. N M0, W.el
61 62 62 62 6 62

Enasvu 0.72 0.14 0.23 0.42 0.69 0.96 1.37 1.76 2.42 2.46 2.51 2.80 3.11
BM 1.22 0.18 0.38 0.46 0.55 0.73 0.83 1.04 1.52 1.62 1.67 1.88 211

oFla el E ﬂ

I = [ | l I I I I
n
6

dnsNanauunua1vde- Composite Benchmark (BM) wsznausha
PVDMPFFI : 50% PVD Fixed Depo 4B + 50% TBMA TTM 1-3

SCB

uav. Inawirdse




uilaung asrssnuluiscine (Passive Fund)

a518151u SET Index

avnununllaasnunasnuilalnawi iz 1hin dudnaf Wue (SCBSET)

° AMNUUILINY 1,132 514
o FUUANNAN 86,863 su
° AUNRNDINU 6,885 &duun

wnee ;. ansiaivasg (BM)

BM (EQ) : 100% SET TRI Index
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2.u0m

3audousslatafind

4mdud

Simnofoniuming

127
6.35
4.16
393
297

2267
1230
9.64
9.16
1.56

azau5 1l [1ndws 1| azanu10 1l [1nda10

ulaung 5.A.62 2561 2560 2559 2558 2557 2556 2555 2554 2553 2552 (57-61) |(57-61)| (52-61) | (52-61)
518151 SET 3.48% | -8.59% [16.86%|21.19% |-12.31%0|16.47%0|-4.50% |37.04%| 0.64% |44.14% | 68.59% |-45.69%| 32.22% | 5.75% | 323.20% | 15.52%
BM(EQ) 4.29% | -8.08% | 17.30% | 23.85% |-11.23%19.12% | -3.63% [40.53%| 3.69% |47.80% | 71.35% |-45.10%| 41.20% | 7.14% | 402.17% | 17.51%

darmanavunuiuaaviiunanavunuluada 1u'lageviaudonanisaniduwruluauran vivinanavunuluauianaursaildauulasla aus1anainii
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Wan1satiiueIue ulaunaas1d1snu (PVDMPFEQ)

PVDMPFEQ

ﬁlﬂl “Iﬂl nlwl ﬁlﬂl L“Iul wlﬁl ﬁlul nlﬂl alﬂl nlul nlﬂl wlul ﬁlﬂl
61 62 62 62 62 62 62 62 62 62 62 62 62

®nasnu -8.59 4.90 5.75 5.09 8.10 5.13 12.0 109 7.77 6.54 4.59 4.26 3.48
BM -8.08 5.00 6.02 5.79 8.61 5.58 12.7 11.6 8.52 7.56 5.40 4.80 4.29

dasuanautnu(%)
[ ]
o
o 1
o

-10.00

dnsNanauunua1vde- Composite Benchmark (BM) sznauee
PVDMPFEQ : 100% SET TRI
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WRNITANLUUINU FIELLNUAISRINY

Wan1saLiueIUs el
2561 2560 2559 2558 2557 2556 2555 2554 2553 2552 2551
1.a518715uil 100% 0.72% | 2.25% | 1.40% | 2.76%|4.12%

2. as1ansuil 90%ms 18151 10% -0.21%| 3.71% |0.43%*
. asasutl 80%as1ansvu 20% -1.14%] 5.17% | 4.32% | 0.93%] 5.36% 1.42% 8.62%| 0.99%] 7.74%] 6.20% -1.97%
. as1@suil 60%n31a151U 40% -3.01%| 8.09% | 9.32% | -3.27%| 9.06%

. A518NUTl 30%n 5158151 70% -5.80%|12.47%| 3.04%*
. 91319 Nu 100% -8.59%)16.86%|4.35%*

HAUNTIIAINU

LG

1. waninmseaiiueu il 59 wwun 3 dudasinanauunusiu Auaann ulaunasiunsne(avuaiiau 1 u.a.- 30 n.a1. 59) uwar ulaunw
a518151i 80% + ulaunuasiasnu 20% (1 a.a.-315.a. 59)

2. uWuA1IsaINU 2, 5, 6 BBunvuaiun 1 a.a. 59
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Global and Major Countries’ GDP Growth Outlook Global and Major Countries’ Inflation Outlook

—United States Euro Area —Japan China 0% —United States Euro Area —Japan China --World
4.

3.6
3.5 35
6.1 3.4

3.0

2.5

2.0
1.5
1.0
0.5

0.5
0.5 0.0

2019 2020 2021 2022

wsugAaTandlanalsudiddu annulaunanseauiAsHsAEIUAI5ITY

> anutdnenizannatanas aulaunansiiutikaunatasnnduluadeiniunn Taa US: Awsiuaaiaussuting
uflounsy Fed fiudandnsaaniiaulaunaassiu 75 bps. il 2019 derhazaalidaidiiiasegianinansaninssu
Usudddiu; EU: ECB andnsinantia uazilsznavin QE uaztaasiusilanaminulaunanisads; CH: $5unanduun
AsTEULASHFAINIAIUATISITULATA1TAEY Tuanzil PBOC Uszandandnsinantia MLF av -5 bps. ilu 3.25% dufluade
usnlusau 3 il uazan Required Reserve Ratio # 50 bps. duifluaseusnlusau 4 il siudousil 2558

> ulaunaniseriiluiladuausaidsusAadnisst aragaidavaanlilluzlrvnaunisidandeluidaun.e. 2020

> fladudaviieasduan 1. unasn1sn1sarTanszuIvansdss uazlsanagan 2. ulaunanisiduaassunaisnateludsane

uan 3. ANNAILATUATLUIIAUST - AU U

" Source: IMF Sc B
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Balance sheet expansion to continue in 2020

BSPGCPUS Index (Federal Reserve Balance Sheet as a % of GDP)

Mid Price
mBSPGCPUS Index (R1) 19.3
EFARBAST Index (R2) 4.166M

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 200% | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 & 2019

Source: Bloomberg
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Expecting ISM to recover

BFCIUS Index (Bloomberg United States Financial Conditions Index)

Mid Price
mBFCIUS Index (R1) 0441
ENAPMPMI Index (R2)48.1

Source: Bloomberg

16 SCB
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ISM recovery to help Thai export growth

NAPMPMI Index (ISM Manufacturing PMI SA)

Mid Price
ENAPMPMI Index (R1) 48.1
\‘ ETHCTEXPY Index (R2)-7.39

\

Source: Bloomberg

17 SCB
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China credit growth to provide another support

CHBGREVO Index (Bloomberg Economics China Credit Impulse)

Mid Price

mCHBGREVO Index (R1) 23.57 -

i ‘ mTHCTEXPY Index (R2) -7.39 [* |
} I
Y/ J; * |

2011 2018

Source: Bloomberg
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Source: SCBAM

Asset class

ASIA equities
Asian bond

Asian FX

China A equities
China H equities
Commodity index
Crude oil

DM equities

DXY

EM dollar debt
EM equities

EM FX

EMEA equities

EU small cap
Europe equities
Global bond
Global equities ACWI
Global Health Care
Global HY

Global IG

Global Infrastructure
Global REITs
Global Technology
Gold

India equities
Indonesia equities
Japan equities
Japan small cap
Korea equities
LATAM equities
Philippines equities
Russia equities
Taiwan equities
TH small cap

Thai banking

Thai energy

Thai equities

Thai Govt bond
Thai PF&REITS

US equities

US small cap

US Treasury bond

ISM + Rate =

Return

12.32%
1.38%
-0.16%
-2.41%
25.71%
7.63%
3.56%
8.93%
1.45%
-0.63%
14.49%
0.20%
5.84%
14.67%
13.28%
2.03%
8.97%
13.69%
5.75%
1.24%
8.97%
6.35%
17.95%
-2.36%
18.32%
16.09%
2.48%
-0.97%
6.94%
18.77%
11.20%
10.71%
26.15%
-2.61%
3.67%
2.20%
5.10%
0.68%
0.26%
10.91%
10.47%
1.27%

Volatility
11.39%
2.86%
2.93%
16.85%
16.70%
10.77%
19.00%
8.97%
5.52%
3.93%
11.23%
4.72%
15.14%
9.98%
9.98%
4.41%
8.85%
9.39%
1.69%
2.56%
8.84%
10.11%
10.76%
14.05%
15.95%
16.81%
19.70%
19.44%
10.78%
15.35%
15.56%
13.45%
9.85%
12.13%
21.22%
17.66%
15.64%
2.09%
5.41%
9.40%
13.12%
3.28%

Asset class

ASIA equities
Asian bond

Asian FX

China A equities
China H equities
Commodity index
Crude oil

DM equities

DXY

EM dollar debt
EM equities

EM FX

EMEA equities

EU small cap
Europe equities
Global bond
Global equities ACWI
Global Health Care
Global HY

Global IG

Global Infrastructure
Global REITs
Global Technology
Gold

India equities
Indonesia equities
Japan equities
Japan small cap
Korea equities
LATAM equities
Philippines equities
Russia equities
Taiwan equities
TH small cap

Thai banking

Thai energy

Thai equities

Thai Govt bond
Thai PF&REITS

US equities

US small cap

US Treasury bond

Historical return simulation

ISM = Rate =

Return
12.05%
6.04%
2.20%
1.89%
5.21%
-1.65%
2.71%
7.79%
5.57%
7.03%
13.57%
0.88%
8.75%
8.20%
7.45%
0.24%
8.42%
9.65%
7.29%
4.21%
9.12%
15.04%
13.95%
4.92%
19.22%
19.62%
8.02%
10.96%
8.09%
19.54%
13.85%
8.43%
10.68%
18.15%
23.30%
12.84%
17.30%
4.29%
10.48%
12.25%
14.02%
1.43%

Volatility
11.01%
1.59%
2.30%
16.02%
16.98%
9.91%
17.40%
8.83%
4.57%
3.10%
10.91%
4.58%
16.14%
12.16%
11.38%
3.34%
8.72%
10.38%
2.00%
1.93%
8.96%
10.12%
11.63%
12.99%
12.30%
12.23%
14.93%
12.20%
10.71%
15.91%
10.74%
21.58%
10.94%
20.03%
16.35%
16.59%
12.63%
1.43%
4.57%
9.74%
14.33%
2.59%

Asset class

ASIA equities
Asian bond

Asian FX

China A equities
China H equities
Commodity index
Crude oil

DM equities

DXY

EM dollar debt
EM equities

EM FX

EMEA equities

EU small cap
Europe equities
Global bond
Global equities ACWI
Global Health Care
Global HY

Global IG

Global Infrastructure
Global REITs
Global Technology
Gold

India equities
Indonesia equities
Japan equities
Japan small cap
Korea equities
LATAM equities
Philippines equities
Russia equities
Taiwan equities
TH small cap

Thai banking

Thai energy

Thai equities

Thai Govt bond
Thai PF&REITS

US equities

US small cap

US Treasury bond

Average

Return
12.19%
3.71%
1.02%
-0.26%
15.46%
2.99%
3.14%
8.36%
3.51%
3.20%
14.03%
0.54%
7.30%
11.44%
10.37%
1.14%
8.70%
11.67%
6.52%
2.73%
9.05%
10.70%
15.95%
1.28%
18.77%
17.86%
5.25%
5.00%
7.52%
19.16%
12.53%
9.57%
18.42%
7.77%
13.49%
7.52%
11.20%
2.49%
5.37%
11.58%
12.25%
1.35%

Volatility
11.20%
2.23%
2.62%
16.44%
16.84%
10.34%
18.20%
8.90%
5.05%
3.52%
11.07%
4.65%
15.64%
11.07%
10.68%
3.88%
8.79%
9.89%
1.85%
2.25%
8.90%
10.12%
11.20%
13.52%
14.13%
14.52%
17.32%
15.82%
10.75%
15.63%
13.15%
17.52%
10.40%
16.08%
18.79%
17.13%
14.14%
1.76%
4.99%
9.57%
13.73%
2.94%
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Thai Economic Growth

Trade war impact has widen to domestic economy, especially exports and imports

—Thai Economic Growth
2018 2019

4.10 Real GDP growth 4.1% 2.8%
Private consumption 4.6% 4.2%

Public consumption 1.8% 1.9%
Private investment 3.9% 2.8%
Public investment 3.3% 2.2%

Export of goods 7.5% -2.5%

2017 2018 Import of good 13.7% -3.4%

Headline inflation 1.1% 0.8%

Source: SCB Economic Intelligence Center S c B

20 -2
Uuaw. Inawirdse




Thai Economy: Supporting and Risk Factors in 2019-20

Risk Factors
&lll

Government spending on Impact of US-China trade THB Strengthening Impact from LTV
infrastructure still expand war on Thai exports may impact export measurement
and tourist sectors

Liif'jsﬁ b _
Fiscal policy supports High level of Household Government budgeting delay Rise of NPL

Debt restricts the growth and the efficiency of
of consumption sector government disbursement

%=
I 1=
Tourist sector still expand Geopolitical risks
i.e. Brexit, Hongkong,
South Korea-Japan

Source: SCB Economic Intelligence Center
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AANNANAULUNUNUSL AT FUIAUTLAIANRIINNAINUAILAFTUNTLUIIAUS T
wardneu UsznauAunisaaniusiinsaadinainutuuanayg

Last
30-Dec-19 7-Jan-20 & meeting
change

- —30-Dec-19

Total accumulate net-buy/sell position of Thai Bond with TTM > 1 Year
from Foreign Investorsvs Asset Vlanagements YTD

Mil Baht

400,000 . .
Foreign Holding Totaling
Holdings

989
848
TTM<=1Y
630
570
TTM>1Y
(As of 7 Jan 20)

2015 2016 2017 2018

SCB
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NN92ANNUEUATAARILULADYE N.A. — N.N. ﬂ’]%‘L’QiQ'\ﬂ’]iﬁ']ﬂ"lQ@ﬂﬂ&l’]aﬂ’i’]ﬂ']ﬂ

ANAMNRULIVIAZLTIAAALTEDY SRS AARARIUASIEITU T LN

ANMNANLATEA LUAZIUBDNNANT
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ARLNEASIAISUT]

- gfamaRusinssgunatiavindl lsssasdu analansauanuidaaidinue
- NNARAAUUNUMEAKRUALANTY LaEATIETONUTELNA

Q 1

- ANdagrunsasnuluasaisang 3-7 1

SCBPVDFPFUND \

Portfolioallocation

Thai
Foreign Deposit,
Corp, 4.3%
18.5%

Foreign

0.0%

Bank
debenture
,1.9% \
Government
bond, 34.7%

Corporate
bond, 39.7%

Deposit,

Yield
Duration

Weight

Yield

Duration

| Breakdown by tenor | 1Y-

7-10Y

Weight 13.0%

1.6%

Yield 1.6%

2.9%

Duration 0.54

7.52

100.00%

1.70%

17.07%

34.77%

23.53%| 13.56%

Yield % 2.0%

1.9%

2.0%

1.9%

2.1% 2.6%

Duration 2.21

2.57

3.25

2.02

2.28 0.93

A

H Best
Forecast Return 1.98%

SCB
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Stock Market Review : su’1au 2562

. "lumauﬁ a. SET Usudravain 1,590.59 3a o Audaun.s.
uusna 1,545 3a ’lumaﬁﬂmuusnnauma.JWumwuLLauas'm
nsaunstadanlmluthe 1,545-1,583 aa iiauddalainiuday Bn SET Index - Trading Value Index
1/1mnmmnmawuammnmmwu“ma lasannuwdgyduilade 1,000
AafuUnaILaIUNITuLazavlsENg mmmwu"tmaﬂsnmm‘lu 1,800
dlanvinsnannanudaueassninedunasansg amo"l,snmu "o 1700
gavdhesunsaussaoudnmstannasmnnausnlaluiud 13 1600
£.0. namaummmausgﬂ agfun#dudinnanniuyad 1.6 f 1,500
LLaumummmamgﬂ d051 15% Tuiuil 15 5.a. widounisal
Asaazidu  wsdaunsalludssivanaulidaadinainisziou
Amudaudimemsidas  msdlsuasiszanamsidsegialnanas
sldn.  uazsmsdiuamdszanainisitlsuaseanatulliivazivinua
Jua.Aaauuy  fuanfiuiaduasnuain  LTF,RMF  uaza1svin
window-dressing L2hunvuuaatadvlalatfau

dail SET tlaiiszdu 1,579.84 3@ anavain 1,590.59 n au .
dudau w.a. laalinanauunusu (HuIuiuns) deau 0.48% Performance _update and trading value
dufinguansunssundniliudianasunniige laun AN by investor group
- 0, - [0) o
maou,mgm;juﬁ{umu'm'ﬁ w9.;'36‘3§ Yo, NRUWIALAE 4.§9 /ow Lszunamu SET — MTD YTD
aé’omiumswuuaznaomamLwamsamuzuas’fomsumwu -3.10% SET Index 1,579.84 0.40%  -0.68% 1.02%
funguaasnnssuuannlinanavunuiuinnnnga leiten SET50 Index 1,06850  -0.10%  -0.16% 2.26%
aaudusuaidnnsafind +10.79%, naniliesafi +3.85% uay zngOO ITCFi{eX 12:i42-2; 0-282;0 -O-iozo i;“jﬁo
ARNEMITMIMIsUNNE +3.73% uanaunslssianinaenu in = otal Reurn_ D195 DA DA% 2%
‘ ccumulate Trading Val.(Mn Bt)

aﬂmuﬁ’]\??jjﬁEl\‘]ﬂ\j‘lnElaV]ﬁ@laLua\jLﬂULﬂau‘WMﬂmNaﬂjiju 24.5 Foreign Investors (2,214)  (24,487) (45,245)
WusuuIn muaamuamuu‘tuﬂmmﬁsﬁaawﬁmaLuaamumaum Institution Investors 9,594 24,757 52,007

ﬂ'\ﬁJﬁNE\]ﬂl’]TJN 24.8 wumumm Proprietary Investors (4,643) (1,874) 14,873
® Local Investors (208) 1,604 (21,635)

Total Average Trading Val.(Mn Bt) 33,624 46,783 52,468

1,400
1,300
1,200

Trading Value = GSET Index

Data as of Dec 30, 2019
Source: Bloomberg, SETSMART, SCBS Investment Research
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Market Movement - MTD

HONG KONG
MSCI ASIA X JAPAN
CHINA
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SET100

SET
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-0.2%
-0.3%
0.7% W
-1.0% |

Market Review : su11au 2562
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T
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T
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Market Movement- YTD

NASDAQ
S&P 500
FRANCE
GERMANY
MSCI ACWI
DOW JONES
TAIWAN
CHINA
JAPAN

MSCI ASIA X JAPAN

INDIA

UK

HONG KONG
KOREA
VIETNAM
SINGAPORE
PHILIPPINES
SET50
SET100
INDONESIA
SET

7.
7.

36.3%
30.0%
27.8%
25.5%
24.9%
23.7%
23.3%
22.3%
18.2%
15.9%
14.4%
12.0%
10.5%
7%
7%

5.5%
4.7%

2.3%
2.1%
1.7%
I 1.0%

MALAYSIA-6.1%

-15% -5%

5% 15% 25% 35% 45%
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Sector Performance- MTD
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Sector Review : sy 2562

Sector Performance - YTD

-0.5%
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HUU29NIFINU

SET Index: Sideway 1unsau 1550-1700

Support Factors

f (+) FED Dovish Tone

(+) ECB Dovish Tone

(+) asnsnseauLAsEgAanalulssineg

Negative Factors
‘ (-) FIATIUNIINTANTEUINIANTF-AU
(-) ANUAIIRTENINIRNTF-a U U
(-) &aaWaunidsgunaun1s GDP aasInaluil2563 2.7-3.7%

(-) dnsd5udszunannisAatlszasusEnaangidauanag

Investment Strategy

Selection:

= High earnings visibility: Utility, Mass Transit
= Domestic Play

= High Dividend Stocks

Trading:

» Oil Related Stock

Underweight: Low earning visibility stock

SCB
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FED Meeting
28-29 January

ECB Meeting
23 January

Thailand FY2020 Budget
January

Timeline

MSCI Rebalancing
February

MPC Meeting
5 February

ECB Meeting
12 March

FED Meeting
17-18 March

MPC Meeting
25 March

SCB
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Target 2020F :1680 PE 16.5x

Year EPS
(baht)

SET Index Target

Average

2019F 93

2020F 102

SET PE 5 Year average
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Qs L4
Q/ Q/

ARINUSINNIRGVTULNasavsLNaINUF1saLata TN

(MF for PVD)




e L4
Q/ Q/

navYNUIUNIAAILULNATavSLAaINUE1Tavtaavdn (MF for PVD)

aunsTs1AdaaidualawaauilscunasenIns (2dun 52) n.6.2562 dszadlu

4

S1AAINULLAEN

o
vsaoun”"lmn'\'sammun'mmnn'\saomu‘lumﬂmsuuw'\unaomusau mmum

22 NNy 2562 deazfinaiioduld Jui 20 vinau 2562”

as.no“lsnmunsmswmsnaa“lmumaﬂnnummou“lm“’mnunaomumsamam"uwmaommunaamu
smmammmmwasaosunaomumsamam?jw (MF for PVD) muu maﬂsv‘imjumaamannaomu
nazudnLane wansmumawamsmmuemmaonmmumsml,aﬂoqu usEnuInNNINLAInMsnaInu
Inanaide Ide (UsENInn13) Socintiiunsdenalali

Fncvnasnusiuuitiasaviunasnudrsaviaavdn (MF for PVD) Taadiutaunanisasnu
WdauALUTAUNULaN

unladyanianisnasnuludruaasulauanisasyuaasnasnutag (Sub Fund) aaInu
‘lunaonusau"mutwasaosunaanumsa\namﬁw (MF for PVD) ununainusiIutaug
doazdndeinaiznassunisnasnuasuuaalil . .
Tautnansweadulannnasnusrudulddenasnusruluiiasavsunasnudrsaviaasdnw
(MF for PVD) 1aaidnanstaiun 14 fvuinau 2562
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ADINUSIUT

e L4
Q/ Q/

advdiuiasavsunasnudisasduvtin (MF for PVD)

UTauNaAIsAINY
AavNAYNULIaL

UUILRINUTNAINUTUNDINUTIN

uTaunaAIsaAINY

ey

Tu

(3T

Tuiai

uTaUaa /1T
(PVDMPFFI)

navnuiiaing
RS R RER R
W& (SCBFPFUND)

navnutialnanidiztdns
f19ull wad drufunasnu
d17adl&avdn
(dlaRERUYAAT)
(SCBPVDFPFUND)

anululdurin uay/mians
sswaniinfiaauniwuasiu
Hanauununanluuag/
wiasvlsTing tdu a9
uwivniiniatanyu as&1s
wivuilniaan
Taana1assuas/via
F33auAa uay/vwianans
nilnaanlaganniiunisiiy
wiasuATNiinguuna
LRWIETAMNITY LAY/ YFans)
fsunilnlaiun1sIadusu
AUl dadianadnsas
WiaKaanaaNs
agluszaunainsaasnu'le
(investment grade) uag
QoNu Tusvlssinaliiiu
saaay 20 aIYRAINTNERY
gNauavnavnu

tdasunday Tudivuas
Asadnuenvdseineg 1y

Tamadnlusautliodly

iusaaay 20 aaduaAn

NSNERUINEURINAINY
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AAYNUsINANLILIAUANE

RMF, SSF, LTF




Tax Alert: antrdsuuafiivaaunistidndussiuvanrvnrshiiad atasy
nisaausrara) (SSF uar RMF suuuu i)

RMF U§ummrﬂnul Gvuma!!

RMF incurilnuy

RMF mnouniing

- avnulunaunusaulAnnUs:inNn

- Solaluifiu 30% vevstelinvd
1a:1UIAU 500,000 un 108s9U
fiunednunisoouiwenisiNBen
onuduq*

- idoIsuBoNA0 feidoriaitiov
atatios Didul ie...

- TUVusian

- ainulunavnusoul@annus:inn

- BolaTuiniu 15% vovselarag
na:luifiu 500,000 1N 10osoU
funevnumsaeuWemsinGen
o1gduq’

- ioiduBondo Aoviosiaition
adtos Uidul na-...

- fiouBolulioundl 3% 1o
5,000 UN 1d391usula9:ANI

“SSF $oufu RMF PVD nuy. not. novnuavinsernsistisswensu 1WgusAuBsarvuiiinm sounuids = 500,000 vinAs
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Tax Alert: antrdsuuafiivaaunistidndussiuvanrvnrshiiad atasy
nisaausrara) (SSF uar RMF suuuu i)

noavNu SSF paonllad! AN LTF odwls?

noJnu SSF naunu LTF
(Super Savings Fund) (Long-Term Equity Fund)

- neYNUsoUIWedvIasUN1SeoU - NOUNUSIUAUS:8:610

$:0:670 - wWiuadnulunasnussurulng
- ainulunaanusoulinnds:inn - Turm m‘iuMumsﬂa
- Idmyaiuslunisse Ilinwg Gounnd ue...
1 aitioannd usi... - BolaTuiniu 15% vassnelAnad
- Boldluifiu 30% veuseldnvd na=Iifiu 500,000 UIN
#a:Iuifiu 200,000 uan - fiolutioendn 7 DURAU
- Tnuifosouiunoinunsoou T 3
s i - BoiwornnBlandaud 2562
aavluifiu 500,000 N

- fiolutioenda 10 U Guendunto

- Ainn"B14 5 U (2563-2567)
*
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Disclaimer

NsAMUAANNIAEN JauaialafuRuamuALNINNdIvEataanIRuaUENLINALle JaeuAsAnm
AUYINITIANITAINURLENTALARLNAUANINY

1
=

° o P v o ° o S A @ v @ 4 o Y
ﬂ’l’a“hl’lLﬂuam’aﬂawﬂ’i’mgcluﬂ’l‘ﬂuﬂ’lLL‘L!:‘L!’m’l’iQﬂﬂ']‘iﬂ’aﬁvqluﬁ’l’i’mmﬂx‘i‘nwLﬂ%‘ﬂﬂ;&@ﬂgﬂﬂ’aﬂtmxw’ﬂn’ﬂﬂ

o kX4 1 [ a o (% a = L4 v 4 1
tu ’JUVILL@@N‘H’QE@ ’ﬂEI’NvL‘i‘ﬂGI']N ‘lJ‘é“l:WI'Qﬂﬂ’l’i‘ﬂ’ﬂﬂ\‘l’éuﬂﬂﬁi%ﬂ’]iLﬂ@ﬂULLﬂ@ﬁ‘ﬂ’ﬂNﬂﬂ\iﬂNﬂ‘lﬂ Iﬂﬂ‘l&l

u

o &3 % = 1% % 1 %
'Q’lL‘]J‘L!ﬁl’ﬂ\iNﬂ’]‘é‘LLQ\‘lalMVI‘i’]‘lJﬂ’NMu’l

HANITANLHUINUIBINDINURITRURELNTN LAARTNTUAINNIATTIUNMTIANAANLTUNUIBINAINURITDIUAEY

= a v @ o a a Ay Y@ a a4 o o a
‘ﬂwaﬂﬂﬂuqﬂ“u‘i‘ﬂﬂqmﬂ']i@ﬂnu Iﬂﬂﬂﬂﬂqiﬂ'\Luu@']udlu@ﬂm&l‘lﬂLﬂuaﬂﬂuﬂuﬂﬂNﬂﬂ'\iﬂ'ﬂuux‘l']ucluguqﬂm

a o a v s a o o [ a o a [ 1
UFHNUANNSNEAANITNRINY Inawirdlad a1nn uudEnusuisannisnanuagaialanisguanas
o @ [ a s Qs [ [ v A o & °
AUNNUAUSNITUNITIINLUANINTNAUASAAIAUANNENE (NAa.0) n.a.6.10udaniRn1sannInawud1sas
wasdnwa lilasuiagaulunisudmsnamuuaszlailasulssnusiamuingauaasnamu

[ 74 [-]

HAIUAINITOASTIAATDNANITYINETNTTNALUAARTILNENUDY WU WM IEaNEaani@eanaznisanilunis g

Qq

AnsaanidgalaanniauldAUaILUSENAANIG (htp:/www.scbam.com)

SCB Asset Management Co., Ltd.

Tel : 662-949-1500 Web site : www.scbam.com
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naavnutdien (Single Fund)
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aavnutien (Single Fund)
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1. ASANUUAUTULNEAISAINU

aaznssunIsnadnudiaiuralunisAiviua
wA'ly td&aundavdativAunasnuniaulauns
A1TRINUlalaasgsalIn vinlnasnuuagvinu
#1U150138ATAIUTNITINNLIENAANIT LARTIAN
mmmaomsmaomn"l,uum’mmLﬂumawa
ANUiNtaLRINUIBF 9B EY
2. Aa1ladlna

gusacasadr ldInauvadAuIanTg
navnu 1y ANUEKTIRAT LHusu
3. wanaamu

mmsamuumfianvamu Huaasnasnule
129 L2y nasnussadaedtin wilneu
W IneNRaFdIRUATUNS doannsidauuay
Wlusiu

2anagl
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WadiaganunsanszaiaaNnuaeannasanu'le
2. alad3a
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